
Previous: 7,818.9 PSEi change: 0.36%

High: 7,847.0 Best: JGS +2.90%

Low: 7,799.1 2nd best: AC +2.20%

Close: 7,847.0 2nd worst: GLO -2.19%

Val. traded (mn): 4,889.4 Worst: PGOLD -2.27%

Tenor Change Yield Tenor Change Yield

3 months +0.0100 5.7120 5 years -0.0120 5.9180

6 months +0.0070 5.9770 7 years -0.0410 5.9590

1 year +0.0080 6.0960 10 years -0.0670 6.0110

2 years +0.0110 5.9810 20 years -0.0130 6.0400

3 years +0.0110 5.9360 30 years -0.0600 6.1220

4 years +0.0010 5.9160

Previous Close Previous Close

PHP/USD 52.040 52.230 EUR/USD 1.1253 1.1245

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.4174 5 years -0.0474 2.3119

6 months -0.0130 2.4387 10 years -0.0469 2.5181

2 years -0.0461 2.3178 30 years -0.0457 2.9343

Philippine peso

April 25, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as investors look forward to earnings season which is expected to start next week. Local fixed income yields fell as the Bureau of

Treasury rejected all bids for the reissued 20-year Treasury bonds. The Philippine Peso weakened versus the greenback due to positive earnings

reported by US companies.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities dropped with US shares retreating from their all-time high while European and Asian shares declining due to economic concerns. US

Treasury yields sharply declined while the US dollar strengthened with the release of a lower than expected German business confidence index.

 The Philippine Peso weakened versus the greenback due to positive earnings 
reported by US companies. The USD/PHP pair closed at 52.23 (+0.37% DoD). 

 Local fixed income yields fell as the Bureau of Treasury rejected all bids for the 
reissued 20-year Treasury bonds. Investors remained defensive and sought rates 
over the yields at the secondary market. On average, the curve fell 1.32 bps led 
by the long-end which fell 4.67 bps. 

 The local equities market rose as investors look forward to earnings season 
which is expected to start next week. Total volume traded reached 652.13 million 
shares valued at Php8.1 billion. Ayala Land, Inc. the most actively traded 
(+2.13% DoD) after it announced plans to sell real estate investment trusts of 
about USD500 million. The PSEi closed at 7,846.99 (+0.36% DoD). 

 SM Investment Corporation (PSE Ticker: SM) reported it is considering the 
issuance of bonds or securing loans, depending on how the company's 
operations will fare in the next coming months. According to Senior 
Vice-President Marcelo C. Fernando, SM has a bond of almost USD500 million 
maturing in October, and a small portion of the maturity will be refinanced. 

 The Bangko Sentral ng Pilipinas (BSP) has released the draft circular of the 
Implementing Rules and Regulations of the National Payment Systems Act 
(NPSA) signed into law last year to provide a comprehensive and legal regulatory 
framework to govern payment systems.The draft Circular is part of the first phase 
of the phased-in implementation of the NPSA, which prioritizes the creation of a 
baseline inventory of all operators of payment systems. 7,600

7,700

7,800

7,900

8,000

8,100

 (10.00)

 10.00

 20.00

 30.00

 40.00

 50.00

4/15 4/16 4/17 4/22 4/23 4/24

Total Net Foreign Flows (USD mn) PCOMP

+0.36% DoD; Net foreign 
buying: $35.52mn 

-0.26% 

-0.23% 

-0.22% 

-0.22% 

-0.14% 

-0.5% 0.0% 0.5%

MSCI World

MSCI APxJ

DJIA

S&P 500

MSCI Europe

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities retreated from their all-time high as earnings suprises waned after the 
release of AT&T's results. The DJIA closed at 26,597.05 (-0.22% DoD), while the 
S&P500 ended at 2,927.25 (-0.22% DoD). 

 European shares were down as the European economic turnaround lost steam. 
The German Ifo Business Climate Index, a gauge of expectations for the German 
economy, declined 0.5ppt to 99.2. The MSCI Europe closed at 131.88 (-0.14% 
DoD).   

 Asian equities declined as investors worried about the slowing pace of Chinese 
stimulus. In the recent China Politburo meeting, government officials emphasized 
deleveraging which fueled concerns that they will cut back on stimulus. The MSCI 
APxJ closed at 541.36 (-0.23% DoD). 

 US Treasury yields sharply declined as the German Ifo Business Climate Index, a 
leading indicator of the German economy, fell to 99.2 and failed to meat 
expectations. On average, yields fell by 3.41 bps, with the 10-year falling by 4.69 
bps to 2.5181%. 

 The US Dollar strengthened as investors expect a strong GDP growth print and as 
German business confidence heightened concerns in the Eurozone. The DXY 
Index closed at 98.1730 (+0.55% DoD). 

 


